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Firemen’s Relief and Pension Fund Board Meeting 
February 23, 2011 
9:00 AM 
 
 
 
The Board of Trustees of the Firemen's Relief and Pension Fund of the City of Little 
Rock, Arkansas, met at 9:00 AM in the Sister Cities Conference Room located at 500 
West Markham Street, City Hall.  Chair Bruce Moore called the meeting to order. 
 
1. Roll Call: 

Members Present:  Havis Jacks; Johnny Reep; Bernard Sherwood; Sam Snowden; 
Butch Wright; Bruce Moore; and Susan Langley 
Other Personnel Present:  Ember Strange; Kathy Lindsey; and Bo Brister and Alex 
Jordan from The Stephens Group. 

 
2. Approval of Minutes from the January 26, 2011:  Mr. Wright made the motion, 

seconded by Mr. Jacks, to approve the January 26, 2011, minutes.  By unanimous 
voice vote of the Board Members present, the minutes were approved.     

 
3. Stephens, Inc. Report (Copy of Financial Report filed in the Office of the City Clerk):  

Mr. Bo Brister presented the report and reported that the Total Fund Balance as of 
January 31, 2011, was $72,880,923; with a total DROP balance of $10,661,821.13.  
The Fund was up .65% for the month of January.   

 
4. Financial Report (Copy of report is on file in the Fire Pension Office):  Ms. Ember 

Strange presented the report.  Ms. Strange distributed a letter from the Pension 
Review Board (PRB), which included an evaluation from the actuarial, stating that 
the pension fund did not currently meet actuarial soundness; therefore, the requested 
cost-of-living adjustment could not be implemented.  Mr. Reep made the motion, 
seconded by Mr. Wright, to approve the January Financial Report.  By unanimous 
voice vote of the Board Members present, the January Financial Report was 
approved.   
 

5. Addition to Pension Rolls:  Addition of Charles Roark, effective March 1, 2011, with 
a benefit amount of $3,536.29.  Mr. Wright made the motion, seconded by Mr. Jacks, 
to add Charles Roark to the Pension Rolls.  By unanimous voice vote of the Board 
Members present, Mr. Roark was added to the Pension Rolls.   
      

6. Other Business: 
A. Implement Raises Beginning at the First of the Year:  Mr. Jacks asked if there 

were a way to implement the cost-of-living raises at the first of the year.  Mr. 
Reep asked if this would be a legal issue.  Chair Moore stated that due to the fact 
that there might be legal issues involved, the Board would need to follow-up with 
legal counsel at the next meeting.   
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B. Approval of the Election Schedule:  Mr. Reep asked if a letter explaining the 
PRB’s denial of a cost-of-living increase for 2011 could be included in the mail 
out for the election ballots.  Chair Moore stated that the PRB letter could be 
included, along with a cover memo.  Mr. Reep made the motion, seconded by Mr. 
Wright, to approve the election schedule.  By unanimous voice vote of the Board 
Members present, the election schedule was approved.   

      
Mr. Wright made the motion, seconded by Mr. Sherwood, to adjourn the meeting.  By 
unanimous voice vote of the Board Members present, the meeting was adjourned at 9:26 
AM. 
 
 
 
_______________________________________ 
Susan Langley 
Secretary, Firemen’s Relief and Pension Fund 
 


