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RESOLUTION NO.

A RESOLUTION TO CONSENT TO THE ASSIGNMENT OF THE LEASE
AGREEMENT FOR 300 EAST ROOSEVELT ROAD, LITTLE ROCK,
ARKANSAS; AND FOR OTHER PURPOSES.

WHEREAS, on May 1, 2019, the City of Little Rock, Arkansas, entered into a lease agreement with
the Institute in Basic Life Principals, Inc. (“IBLP”) to lease buildings located at 300 East Roosevelt Road,
Little Rock, Arkansas, 72206, for use by the Little Rock Police Department for one (1)-year, pursuant to
Little Rock, Ark. Resolution No. 14,771 (April 17, 2018); and,

WHEREAS, on August 20, 2019, the lease agreement was extended for one (1)-year, from May 1,
2020, through April 30, 2020, pursuant to Little Rock, Ark. Resolution No. 15,049; and,

WHEREAS, IBLP is selling the real property and buildings located at 300 East Roosevelt Road, Little
Rock, Arkansas, 72206, to Princeton Place Apartments, LLC, on or about November 17, 2020, and has duly
provided the City with a Notice of Assignment; and,

WHEREAS, the City’s tenancy will not be affected by the assignment of this lease.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE CITY
OF LITTLE ROCK, ARKANSAS:

Section 1. The Little Rock City Board of Directors consents to the assignment of the lease of space
within the buildings located at 300 East Roosevelt Road, Little Rock, Arkansas, by the Institute in Basic
Life Principals, Inc., to Princeton Place Apartments, LLC.

Section 2. Severability. In the event any title, section, paragraph, item, sentence, clause, phrase, or
word of this resolution is declared or adjudged to be invalid or unconstitutional, such declaration or
adjudication shall not affect the remaining portions of the resolution which shall remain in full force and
effect as if the portion so declared or adjudged invalid or unconstitutional were not originally a part of the
resolution.

Section 3. Repealer. All laws, ordinances, resolutions, or parts of the same, that are inconsistent with
the provisions of this resolution, are hereby repealed to the extent of such inconsistency.

ADOPTED: November 17,2020
ATTEST: APPROVED:

Susan Langley, City Clerk Frank Scott, Jr., Mayor
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APPROVED AS TO LEGAL FORM:

Thomas M. Carpenter, City Attorney
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