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RESOLUTION NO.

A RESOLUTION TO APPROVE THE RESOLUTION OF THE
METROCENTRE IMPROVEMENT DISTRICT NO. 1 BOARD OF
COMMISSIONERS TO INCREASE THE SUPPLEMENTAL LEVY OF
THE DISTRICT FROM .50% TO 1.25%; AND FOR OTHER PURPOSES.

WHEREAS, the Metrocentre Improvement District No. 1 of the City of Little Rock, Arkansas (the
"District"), was established by Little Rock, Ark., Ordinance No. 12,849 (October 16, 1973); and

WHEREAS, the City of Little Rock, Arkansas (the "City") assessed the value of benefits to be
received by the owners of the real estate in the District by Little Rock, Ark., Ordinance No. 13,196
(September 7, 1976); and

WHEREAS, Ordinance No. 13,196 provided that 3.85% of the assessments shall be collected
annually by the Pulaski County Collector; and

WHEREAS, the levy of 3.85% included a supplemental levy of .50% recommended by the Board of
Commissioners of the District for the purposes of operation, maintenance, repair and replacement as
authorized in the petitions filed requesting formation of the District; and

WHEREAS, in 2012 the levy rate was reduced to 3.05%, which includes 2.55% to retire
indebtedness and .50% for operation, maintenance, repair and replacement for operations and
infrastructure in the District; and

WHEREAS, the Commissioners of the District have determined that there is a need to increase the
supplemental levy to 1.250%, commencing in the year 2015 and ending December 31, 2017, in order to
pay for increased costs of operation, maintenance, repair and replacement within the District; and

WHEREAS, on April 14, 2014, the Board of Commissioners of the District adopted the Resolution
attached to this resolution as Exhibit “A” to approve the increase of the supplemental levy of the District
from .50% to 1.25%.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE CITY
OF LITTLE ROCK, ARKANSAS:

Section 1. Pursuant to Ark. Code Ann. § 14-184-118(c)(2) (West 2004), the Board of Directors of
the City of Little Rock hereby approves the Resolution adopted by the District on April 14, 2014 to
increase the supplemental levy of the District from .50% to 1.25%.

Section 2. Severability. In the event any title, section, paragraph, item, sentence, clause, phrase, or

word of this resolution is declared or adjudged to be invalid or unconstitutional, such declaration or
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adjudication shall not affect the remaining portions of the resolution which shall remain in full force and
effect as if the portion so declared or adjudged invalid or unconstitutional were not originally a part of the
resolution.

Section 3. Repealer. All laws, ordinances, resolutions, or parts of the same, that are inconsistent
with the provisions of this resolution, are hereby repealed to the extent of such inconsistency.
ADOPTED: November 18, 2014
ATTEST: APPROVED:

Susan Langley, City Clerk Mark Stodola, Mayor
APPROVED AS TO LEGAL FORM:

Thomas M. Carpenter, City Attorney
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