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SYNOPSIS Authorizes the City Manager to sub-award Arkansas 

Economic Development Commission Grant Funds to 
Entergy to move electrical lines from the right-of-way for a 
$58,000,000 economic development project. 

  

FISCAL IMPACT The Arkansas Economic Development Commission 
(AEDC) has awarded the City of Little Rock a $200,000 
grant.  The City of Little Rock’s match of $48,500 will be 
provided by the private developers involved who will also 
be required to cover the additional cost share of $151,500.  
The City’s grant is predicated on AEDC’s economic 
analysis in making the $200,000 grant award.   

  

RECOMMENDATION Approval of the resolution. 

  

CITIZEN 
PARTICIPATION 

N/A 

  



BACKGROUND 
 

The Arkansas Economic Development Commission’s 
Economic Infrastructure Fund, has awarded the City of 
Little Rock a grant to facilitate Entergy removing electric 
lines in order that a $58,000,000 housing and commercial 
redevelopment can occur.  The site is located on East 
Capitol Avenue, bounded by Fourth Street, River Market 
Avenue and Rock Street.  The projects’ anticipated 
economic value and job creation are as follows: 
 
1. Hilton Garden Hotel:  135 room, seven (7)-story, full 

service hotel including corporate offices for the 
company.  Total estimated cost exceeds $20 million. 

2. Homewood Suite Hotel and Parking Garage:  116 
room, six (6)-story, extended stay hotel with a 236 car 
garage.  Total estimated cost exceeds $24 million.  
Construction to start March 2014. 

3. MacArthur Commons Apartments:  Ninety-six (96) 
market rate rental apartments.  Total estimated cost 
exceeds $14 million.  Construction to start June 2014. 

 
The projects will create fifty (50) – sixty (60) new 
permanent positions and over 300 construction jobs.  The 
utility lines that are in the public right-of-way must be 
relocated to facilitate the overall development project.  
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